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���������������7KHUH�VKDOO�EH�D�VWDWHZLGH�RSHQ�EXUQLQJ�EDQ�RQ�DOO�ERQILUHV��RXWGRRU�UXEELVK�ILUHV��
DQG�ILUHV�IRU�WKH�SXUSRVH�RI�FOHDULQJ�ODQG��
� ����7KH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�RU�KLV�RU�KHU�GHVLJQHH�PD\�ZDLYH�DQ�RSHQ�EXUQLQJ�EDQ�
XQGHU�VXEVHFWLRQ�����RI�WKLV�VHFWLRQ�IRU�DQ�DUHD�XQGHU�KLV�RU�KHU�MXULVGLFWLRQ�E\�LVVXLQJ�DQ�RSHQ�EXUQLQJ�
SHUPLW�WR�D�SHUVRQ�UHTXHVWLQJ�SHUPLVVLRQ�WR�FRQGXFW�RSHQ�EXUQLQJ��7KH�SHUPLW�LVVXHG�E\�WKH�ILUH�FKLHI�RU
KLV�RU�KHU�GHVLJQHH�WR�D�SHUVRQ�GHVLULQJ�WR�FRQGXFW�RSHQ�EXUQLQJ�VKDOO�EH�LQ�ZULWLQJ��VLJQHG�E\�WKH�ILUH�
FKLHI�RU�KLV�RU�KHU�GHVLJQHH��DQG�RQ�D�IRUP�SUHVFULEHG�E\�WKH�6WDWH�)LUH�0DUVKDO��7KH�6WDWH�)LUH�0DUVKDO�
VKDOO�SURYLGH�ORFDO�ILUH�GHSDUWPHQWV�ZLWK�VXFK�IRUPV��
� ����7KH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�RU�KLV�RU�KHU�GHVLJQHH�PD\�ZDLYH�WKH�RSHQ�EXUQLQJ�EDQ�
LQ� KLV� RU� KHU� GLVWULFW MXULVGLFWLRQ� ZKHQ� FRQGLWLRQV� DUH� DFFHSWDEOH� WR� WKH� FKLHI� RU� KLV� RU� KHU� GHVLJQHH�
$Q\RQH�EXUQLQJ�LQ�VXFK�GLVWULFW MXULVGLFWLRQ�ZKHQ�WKH�RSHQ�EXUQLQJ�EDQ�KDV�EHHQ�ZDLYHG�PXVW VKDOO�QRWL�
I\�WKH�ILUH�GHSDUWPHQW�RI�KLV�RU�KHU�LQWHQWLRQ�WR�EXUQ��

����7KH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�PD\�DGRSW�DQG�SURPXOJDWH�UXOHV�DQG�UHJXODWLRQV�OLVWLQJ�
WKH�FRQGLWLRQV�DFFHSWDEOH�IRU�LVVXLQJ�D�SHUPLW�WR�FRQGXFW�RSHQ�EXUQLQJ�XQGHU�VXEVHFWLRQ�����RI�WKLV�VHF�
WLRQ�

����7KH� ORFDO� ILUH� GHSDUWPHQW�PD\� FKDUJH� D� IHH�� QRW� WR� H[FHHG� WHQ� GROODUV�� IRU� HDFK� VXFK� SHUPLW�
LVVXHG��7KLV�IHH�VKDOO�EH�UHPLWWHG�WR�WKH�JRYHUQLQJ�ERG\�IRU�LQFOXVLRQ�LQ�WKH�JHQHUDO�IXQGV�DOORFDWHG�WR�WKH�
ILUH�GHSDUWPHQW��6XFK�IXQGV�VKDOO�QRW� UHGXFH� WKH� WD[�UHTXLUHPHQWV�IRU� WKH�ILUH�GHSDUWPHQW��1R�VXFK�IHH�
VKDOO�EH�FROOHFWHG�IURP�DQ\�VWDWH�RU�SROLWLFDO�VXEGLYLVLRQ�WR�ZKLFK�VXFK�D�SHUPLW�LV�LVVXHG�WR�FRQGXFW�RSHQ�
EXUQLQJ�XQGHU�VXEVHFWLRQ�����RI�WKLV�VHFWLRQ�LQ�WKH�FRXUVH�RI�VXFK�VWDWH
V�RU�SROLWLFDO�VXEGLYLVLRQ
V�RIILFLDO�
GXWLHV�

� 6HF�����7KDW�VHFWLRQ������������5HYLVHG�6WDWXWHV�6XSSOHPHQW��������EH�DPHQGHG�WR�UHDG�DV�IROORZV��
�����������$Q\�SHUVRQ�YLRODWLQJ�WKH�VWDWHZLGH�RSHQ�EXUQLQJ�EDQ�HVWDEOLVKHG�E\�VHFWLRQ�����������

RU�YLRODWLQJ�VHFWLRQV���WR���RI�WKLV�DFW�VKDOO�EH�JXLOW\�RI�D�&ODVV�9 ,9�PLVGHPHDQRU��
� 6HF�����)RU�SXUSRVHV�RI�VHFWLRQV���DQG���RI�WKLV�DFW��UDQJH�PDQDJHPHQW�EXUQLQJ�VKDOO�PHDQ�WKH�FRQ�
WUROOHG�DSSOLFDWLRQ�RI�ILUH�WR�H[LVWLQJ�YHJHWDWLYH�PDWWHU�RQ�ODQG�XWLOL]HG�IRU�JUD]LQJ�
� 6HF�����7KH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�RU�KLV�RU�KHU�GHVLJQHH�PD\�ZDLYH�DQ�RSHQ�EXUQLQJ�
EDQ�XQGHU�VXEVHFWLRQ�����RI�VHFWLRQ�����������E\�LVVXLQJ�D�SHUPLW�IRU�UDQJH�PDQDJHPHQW�EXUQLQJ�RQO\�LI�
WKH�UDQJH�PDQDJHPHQW�EXUQLQJ�LV�WR�EH�FRQGXFWHG�LQ�DFFRUGDQFH�ZLWK�VHFWLRQ���RI�WKLV�DFW�
� 6HF���������$�ODQGRZQHU��WHQDQW��RU�RWKHU�ODQGRZQHU
V�DJHQW�RI�WKH�ODQG�ZKHUH�UDQJH�PDQDJHPHQW�
EXUQLQJ� LV�SURSRVHG�VKDOO� ILOH�DQ�DSSOLFDWLRQ�IRU�D�SHUPLW�DQG�D�SODQ�IRU�FRQGXFWLQJ�VXFK�EXUQLQJ��7KH
SODQ�VKDOO�LQFOXGH�

�D��7KH�QDPH�RI�WKH�ODQGRZQHU�RI�WKH�ODQG�RQ�ZKLFK�UDQJH�PDQDJHPHQW�EXUQLQJ�LV�WR�RFFXU�
�E��7KH�QDPH�RI� WKH�SHUVRQ�ZKR�ZLOO� VXSHUYLVH� WKH� UDQJH�PDQDJHPHQW�EXUQLQJ� LI� VXFK�SHUVRQ� LV�

GLIIHUHQW�WKDQ�WKH�ODQGRZQHU�
�F��7KH�ODQG�PDQDJHPHQW�REMHFWLYH�WR�EH�DFFRPSOLVKHG�
�G��$�PDS�VKRZLQJ�WKH�DUHDV�WR�EH�EXUQHG��LQFOXGLQJ�QDWXUDO�DQG�PDQPDGH�ILUHEUHDNV�
�H��3URFHGXUHV�WR�EH�XVHG�WR�FRQILQH�WKH�ILUH�LQ�ERXQGDU\�DUHDV�ZLWKRXW�SUHH[LVWLQJ�ILUHEUHDNV�
�I��$�OLVW�RI�HTXLSPHQW�WKDW�ZLOO�EH�RQ�KDQG�
�J��7KH�W\SHV�RI�FRQGLWLRQV�RI�WKH�YHJHWDWLYH�PDWWHU�WR�EH�EXUQHG�RQ�WKH�ODQG�DQG�LQ�DGMDFHQW�DUHDV�
�K��,GHQWLILFDWLRQ�RI�URDGV�DQG�KDELWDWLRQV�WKDW�PD\�EH�DIIHFWHG�E\�VPRNH�
�L��$�GHVFULSWLRQ�RI�ZHDWKHU�FRQGLWLRQV�EHOLHYHG�WR�EH�UHTXLUHG�WR�VDIHO\�DQG�VXFFHVVIXOO\�FRQGXFW�

WKH�UDQJH�PDQDJHPHQW�EXUQLQJ��LQFOXGLQJ�ZLQG�VSHHG�DQG�GLUHFWLRQ��WHPSHUDWXUH��DQG�UHODWLYH�KXPLGLW\��
DQG

�M��6XFK�RWKHU�LQIRUPDWLRQ�DV�PD\�EH�SUHVFULEHG�E\�WKH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�
����7KH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�HYDOXDWH�HDFK�SODQ�WR�GHWHU�

PLQH�LWV�FRPSOLDQFH�ZLWK�VXEVHFWLRQ�����RI�WKLV�VHFWLRQ��,I�D�SODQ�IDLOV�WR�FRPSO\�ZLWK�DOO�SURYLVLRQV�RI�
VXFK�VXEVHFWLRQ��D�SHUPLW�IRU�UDQJH�PDQDJHPHQW�EXUQLQJ�VKDOO�QRW�EH�LVVXHG�

����7KH�ILUH�FKLHI�RI�D�ORFDO�ILUH�GHSDUWPHQW�RU�KLV�RU�KHU�GHVLJQHH�VKDOO�LVVXH�D�SHUPLW�IRU�UDQJH�
PDQDJHPHQW�EXUQLQJ�LI��D��WKH�SODQ�FRPSOLHV�ZLWK�VXEVHFWLRQ�����RI�WKLV�VHFWLRQ�DQG��E��WKH�ILUH�FKLHI�RU�
KLV�RU�KHU�GHVLJQHH�GHWHUPLQHV� WKDW� UDQJH�PDQDJHPHQW�EXUQLQJ�FRQGXFWHG� LQ�DFFRUGDQFH�ZLWK� WKH�SODQ�
ZRXOG�EH�FRQGXFWHG�ZLWK�GXH�UHJDUG�IRU�WKH�VDIHW\�RI�SHRSOH�DQG�SURSHUW\�RXWVLGH�WKH�EXUQLQJ�DUHDV��1R�
SHUPLW�VKDOO�EH�YDOLG�IRU�PRUH�WKDQ�WKLUW\�GD\V�
� 6HF�����7KDW�RULJLQDO�VHFWLRQ������������5HLVVXHG�5HYLVHG�6WDWXWHV�RI�1HEUDVND��������DQG�VHFWLRQ�
�����������5HYLVHG�6WDWXWHV�6XSSOHPHQW��������DUH�UHSHDOHG��
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